CTW: Announcement of payment price of selling shares to investors
On 19 Aug 2019, Can Tho Water Supply - Sewerage Joint Stock Company issued the Announcement No. 313/ CTN on payment price of selling shares to investors as follows:
According to regulation in Clause 1 of Article 16 of regulation on auction of shares of Water Supply - Sewerage Joint Stock Company owned by People’s Committee of Can Tho City attached to the Decision No. 292/ QD- SGDHCM dated 29 July 2019 of Ho Chi Minh City Department of Planning and Investment;

“1. Payment price is determined according to point c, clause 1 of article 29a amended and supplemented in clause 13, article 1 of decree No. 32/ 2018/ ND – CP and point c, clause 1 of article 38a of decree No. 91/ 2015/ ND- CP amended and supplemented in clause 16 of article 1 of decree No. 32/ 2018/ ND- CP as follows:

· On the date of opening a public auction, if trading price of share of Can Tho Water Supply - Sewerage Joint Stock Company calculated according to floor price is higher than wining price of auction as determined in clause 3 of article 15 of this regulation, investors must pay for share purchase at the trading price which is floor price of the date of opening public auction.

· On the date of opening a public auction, if trading price calculated according to floor price of share of Can Tho Water Supply - Sewerage Joint Stock Company is lower than wining price of auction in clause 3 of article 15 of this regulation or there is no floor price because there is no transaction, investors must pay for purchase share at the wining price of auction.”

Based on Announcement No. 1096/ TB – SGDCKHCM dated 19 Aug 2019 of Ho Chi Minh City Department of Planning and Investment on result of auction of shares of of Water Supply - Sewerage Joint Stock Company owned by People’s Committee of Can Tho City;

According to website of Hanoi Stock Exchange, floor price of share CTW on 19 Aug 2019 is VND 11,000 per share. 

Thus, trading price of share CTW on UPCoM market of Can Tho Water Supply - Sewerage Joint Stock Company calculated according to the floor price is lower than winning price of auction. Therefore, price of payment for share purchase is determined as the winning price of auction of each investor confirmed in Announcement on result of auction and minutes on determining result of auction on 19 Aug 2019.
